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5IF 8BMEPSG 4DIPPM PG 4FBUUMF QSJPSJUJ[FT
/PSEJD WBMVFT BOE PGGFST B DPNQSFIFOTJWF
FEVDBUJPO UIBU GPDVTFT PO FWFSZ BTQFDU PG B
DIIME T EFWFMPQNFOU 51JT JODMVEFT BDBEFNJD
FNPUJPOBM TPDJBM NBUIFNBUJDBM BOE
MJOHVJITUJID JOUFMMJIHFODF






-FUUFS GSPN UIF &EJUPS

* BN FYDJUFE UP FNCBSL PO NZ KPVSOFZ BTOEJB-R\JOBRERJPO

4AFBUUMF $IBQUFS /FXTMFUUFS &EJUPS * BWWEZGERTIEIOBUJOH UP

DPOOFDU XJUI UIF 'JOOJTI BOE /PSEJD DPNN\QJYFBBBMF BOE

FYQMPSF UIJT CFBVUJGVM TUBUF PG 8BTBYHUPEN SAMABULIWFMZ

OFX IFSF JU IBT OPU TUPQQFE NF GSPN TUBSHIOHNIFRSEVO II; 6as | >i ° 0

64 * NPWFE GSPN )FMTJOLJ UP 4FBUUMF JAOU XBODRVJUF '

DIBOHF FTQFDJBMMZ XIFO UIJT USBOTJUJPEIBQQFIPEEEFNIP & 1(:6/(77(5 (', 725

.PWJOH BCSPBE TUBSUFE B OFX QIBTF JO NXBIISEMBQEP*HP GPS EJGGFSFOU QSPKFDUT * DS
+FOLLIQVMJIOBB QPEDBTU BCPVU MJWJOFSBESEBE SBOREAM® GPS WPMVOUFFSJOH JO UIF /B
/PSEJD VTFVN FWFOUT BOE * XBT MVDLZ UP eBHEERI® UIF /PSUIFSO -JHIUT "VDUJPO *
PSHBOJ[FE B 4UVEZ 5PVS GPS 5BNQFSF 60JWRYRIBZ SV JO 4FBUUMF * BN BMTP JO DIBSFH
PG UIF NBSLFUJOH BOE DIJMESFO T UBCMHFBIDOWIBBHBEESG +PVMVNBSLLIOBU FWFOU GPS
TFDPOE ZFBS JO B SPX *U JT WFSZ SFXBSBDOH PR HIWANNVOJIUZ

.BOZ PG ZPV NBZ IBWF IFBSE UIBU GJWF USPMMT IBWF
NPWFE UP 8BTIJOHUPO 8IBU DPVME CF B CFUUFS

XBZ UP TQFOE UJNF UPHFUIFS UIBO FYQMPSF UIF
1BDJGJD /PSUIXFTU BOE TQPU UIF HIBOU USPMMT
5IPNBT %BNCP JT B TDVMQUVSF BSUJTU CBTFE JO
%FONBSL )F JT DPOTJEFSFE UP CF UIF XPSMET
MFBEJOH SFDZDMJOH BSUJTU BOE IF IBT DSFBUFE UIJT
QVCMJID BSU FYIJCJUJPO UJUMFE /PSUIXFTU 5SPMMT
8BZ PG UIF #JSE ,JOH 8IFO WJTJUJOH *TTBRVBI

XF WJTJUFE UIF +BDPC 5XP 5SFFT XJUl NZ

IVTCBOE .BSBU * XBT FYDJUFE UP TFF TP NBOZ
GBNJIJMJFT EPHT BOE IBQQZ DIJIMESFO RVFVJOH UP HFU

B QJDUVSF XJUl UIF HIBOU USPMM 8F DPVME OPU SFTJTU
DBQUVSJOH UIF NPNFOU UPP )BWF ZPV WJTJUFE UIF
HJBOU USPMMT ZFU #Z UIF /BUJPOBM /PSEJD .VTFVN

JO #BMMBSE ZPV DBO GJOE B USPMM XIPTF OBNF JT
'SBOLJF UIF 'FFUTQMJOUFST "U UIF 4BLBJEBSsfPw .BSBU (BMFFW BU *TTBRVBI +BDPC 5XP 5SFFT 5SPMM

#BJOCSJEHF *TMBOE UIFSF JT UIF 1JB UIF 1FSYMPB-EFEWS UIF USPMM PG 8FTU 4FBUUMF QM
GMVUF UP PSDBT BU UIF XBUFS T FEHF *& TBFSFITTRABOTDBS UIF #JSE ,JOH * IBWEZTFFO POM
UXP PG UIFN TP GBS CVU HPPE OFXT JT UIBUMNFTUEZMKABBTIJOHUPO GPS UISFF ZMBST *G ZF
MJLF UBLJOH B SPBE USJQ UP 1PSUMBREFWPSF XIBAMKFOBNFE UIF OMFCPMMF XIBBT QFFSJC
B SFE IPVTF BOE MPPLJOH GPS B HIBOU DFBEIFFKBSCBIH-E PO B QPFN UIF BSUJTU XSPUF -FL
TUBZ DVSJPVT BOE LFFQ FYQMPSJOH

"*[-"]%*"'06/%"5*0/4&"55-& $0. /107&.#&3



# #

3 $ FQ ?2:?7@ ! A O-
& , # ERA>@ ! .7Q3
& # 3 3
3 3 3
%0 +
& $
3
& # 2 0 2 3 *
c * % c
$ 27 Q z>B Q 7>
2360 H N

"*[-"]%*"'06/%"5*0/4&"55-& $0. /107&.#&3



,BJTB KPJOFE UIF $IVSDI PG +FTV$IF UXP PG UIFN IBE BMTP
$ISJTU PG -BUUFS %BZ 4BJOUT BEBEO WPMVOUFFS JOUFSWJFXFST
BEPMFTDFOU JO +ZWjTLZMj 'JOME86E WBHSEJID "NFSIDBO
JO UPPL UIF 44 *\WFSOJB UP UIFFPJDFT PSBM IJTUPSZ QSPKFDU BL
60JUFE 4UBUFT UP TUVEZ BU #SJiiBfgUJPOBM /PSEJD .VTFVN
:PVOH 60JWFSTJUZ XIFSF TIF NFU IFS
GVUVSF IVTCBOE (BSZ -POEPO 5#P2DF UIFJS SFUJSFNFOU ,BJTB
XFSF XFE PO %FDFENCFS JO BOE (BSZ MJWFE UIFJS TVNNFST
UIF -%4 4BMU -BLF 5FNQMF BOE JO ,BJTBUT IPNFMBOE ° TIF
NPWFE TIPSUMZ UIFSFBGUFS UP XBPEMBMBZ IPNF ° PG JOMBOE

AIF TQFOU UIF XFFLT BOE
,BJTBUT MIGFMPOH MPWF PG CPEBZBOEGPSF IFS EFBUI JO
SFBEJOH MFE UP B TFDPOE NBTUF8{FOLJ BOE 4FBUUMF
EFHSFF BOE B MBUF MJGF DBSFFEMSBBVOEFE CZ UIF MPWF PG
MJCSBSJBO BU 4FBUUMF 1VCMJIB=BOSME SPE GSIFOET *U XBT IFS
GPMMPXJOH FBSMJFS TUJOUT BT 8TUESDIFQHIOH UP IFS JO
BOE CPPLTUPSF PXOFS 4IF GPVGIOOJTI UIBU GJOBMMZ BMMPXFE
QVSQPTF BOE KPZ XPSLJOH XJUIIFS UP QBTT GSPN UIJT XPSME

*/ & 03*" XPNFO JO SFMJHJPVT BOE DPNNB¥OK SZO0UP UIF OFYU
..*' 0 ' TFSWJDF BOE VOUJM UIF FOE NFU XFFLMZ
;4" -0/%0/ XJUI IFS -%4 TIJTUFST UP NBLF RVRAUB JT TVSWIWFE CZ IFS

BJTB .BSKBUUB -POEPO OfPS UIPTF JO OFFE )FS NBSLFE BE&3IBEABSZ IFS TICMIOHT
JJENJOFO EJEE POODU  GPS NPUIFST BOE SFGVHFFT XBT+PSNB BOE )FMFOB BOE

BU &WFSHSFFO )FBMUI TIBQFE CZ IFS QFSTPOBM IJTUPSRBYTJO 1BVM 1BUF IFS
)PTQJIDF $FOUFS JO ,JSLMBGIMFPOF XIPTF CISUI GBNIMZ IBRWMESFO &SJD ,SJTUJBO BOE
8BTIJOHUPO 5IF DBVTE PGCFFO EJTQMBDFE CZ XBS .BSJ BOE IFS HSBOEDIJMESFO
EFBUI XBT IFBSU GBIMVSE JDIBFM #SJEHFU 4PSFO BOE

,BJTB XBT BO FBSMZ BOE BDUJWKMPBOF

BJTB XBT CPSO JO ,PLLPMEBSUIDJIQBOU JO UIF MPDBM "'JOOJTI
‘JOMBOE PO .BSDI DPNNVOJUZ IBWJOH UBVHIU 'JOGSYEGPSEBM TFSWJIDF JO ,.BJTBUT
)FS GBUIFS 5BVOP XBT BU BE TFSWFE PO UIF CPBSE PG 'JURBGESBT IFME PO ODUPCES

GSPOU GJHIUJOH JO UIF 8 J(GHBUIPO 4FBUUMF $IBQUFS 4IF DIPTF UP CF

8BS BOE JO IFS FBSMZ ZFBST CVSJFE JO UIF $SPXO )JJMM
BJTB BOE IES TICMJOHT XHg$BCPVU UIF TBNF UINF TIF XBT $FNFUFSZ XIIDITIF TBJE

SBJTFE CZ IFS NPUIFS 4BMNENCFS PG UIF 60JWFSTJUZ PG SFNJOEFE IFSNPTU PG B

IFS BVOU .BSUUB BOE IFS 8BTIJOHUPO 4DBOEJOBWJBO 4UMQEITI DENFUFSZ %POBUJPOT

HSBOENPUIES "VSPSB "EWJTPSZ #PBSE *O NPSF SFDFOIP IFS OBNF DBO CF NBEF UP
ZFBST TIF BOE (BSZ GBDIJMJUBUFBS4FT IMBDF JO 4FBUUMF PS UP

2JMNT GSPN 'JOMBOE? TFSJFT BUWFJOMBOEJB 'PVOEBUJPO
AXFEJTI $MVC 2ABWF 'JOMBOE *O "NFSJDB3

DBNQBJHO
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*O UIJT DPMVNO XF XJMM CBIF TFDPOE UIJOH * XPVME TBZP B MPU PG DPSQPSBUF XPSL
JOUFSWJFXJOH GBTDJOBUJOHJIBU QFPQMF FWFSZXIFSB@®SKEIBU DBO CF SFQFUJUJWF BU
'‘JOOJTI NJOET BOE MFBSOJBIHOFSBMMZ WESZ OJDF BOBIXBEOUTP XIFO * HFU
BCPVU UIFJS MJGF JO 4FBUUNPHBXHBFDU XJUI ZPV 51JT FEJUPSJBM BTTIJHONFOUT XIFSF
8F BTLFE OMMJ 5VNFMJVT 5I1BPU NF CFJOH OBJWEF PS ZPV KVTU HP UP B MPDBUJPO
BISFF 2VFTUJPOT BOE BSF JEFBMJTUJD 8F XFSF JO TP BOE GJHVSF JU PVU XIFO ZPV
TIBSJOH UIPTF XJUl ZPV NBOZ QMBDFT XIFSF XF EJEGRU UIFSF JT GVO GPS NF "

IBWF B DPNNPO MBOHVBHF IBQEDJGJD TFTTJPO UIBU DPNFT
8IBU XBT ZPVS CJHHFTU TUIJMM NFU B MPU PG QFPQMP BIOBE JT POF XIFSF *
UBLFBXBZ XIFO DZDMJOH IVOH PVU XJUI UIEN (P UP QIPUPHSBQIFE 4UFWF (BEE

NIJMFT BDSPTT 5VSLFZ GPS FYBNQMF BOE TIXBIAB ESVNNFS JO NZ

&VSPQF UP "TJB UIF TJEF PG UIF SPBE XJUl GPSNFS MJGF TP HFUUJOH UIF

TPNF PME HFOUMENFO ESJCIH_QQPISUVOJUZ UP QIPUPHSBQI
8F EJE PVS CJILF USJQ CFUXEFB BOE FBUJOH IB[FMOVUTPIQF PG NZ ESVN IFSPFT XBT

BOE JU GFFMT MJLF B TIMFODF BOE ZPV MM LOPXQ&8WUZ DPPM
MPOH UJNF BHP OPX 'JSTU NFBO

UBLFBXBZ JT UIBU USBWFMJOH CZ 8IBU JT UIF NPTU

CJLF JT B HSFBU XBZ UP USBBEMPV UFMM VT BCPVU ZPYSOJTI UIJOH BU ZPVS

‘PV HFU UP TFF BMM UIF MJUUATE) FYDJUJOH IPNF

QMBDFT JO CFUXFFO QMBDKPSU QIPUPHSBQIJOH

TMPX FOPVHI UP UBLF QSPKFDU * XJTI * DPVME TBZ * IBWF B
FWFSZUIJOH BOE KVTU FOKPZ UIF TBVOB * SFBMMZ XBOU POF BOE

EJGGFSFOU MBOETDBQFT BORNMBQSPKFDUT UIBU JODMWYHFCFFO QMBOOJOH UP CVIME E

BMPOH UIF XBZ :PV DBO TUIVBBWFM PS QSPCMFN TPMWNEWMTBVOB JO NZ CBDLZBSE

NBLF HPPE QSPHSFTT CZ UIF NPNFOU *U T BMTP OJDFSPS B XIJMF 8F EP IBWF

DZDMJOH LIMPNFUFST QRO ZPV SF FYQFSINFOUJOFPNF 'JOOJTI EFTIJHO JUENT

EBZ JG ZPV XBOU UP BOE ZPV MBOE PO TPNFUIJOEVU * HVFTT JU T UIF HVZ UIBU
VOFYQFDUFE MPPLT CBDL GSPN UIF NJSSPS
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JDIJHBOUT OPSUIFSONPTU SFHJPO UIF ,FXFFUBER TKEUB8 NBKPS EFTUJOBUJPO GPS 'JOOT EVS
UIF QFBL ZFBST PG NJHSBUJPO JO UIF MBBMZUIWBOE®GBVSJFT )FSF JO UIF UPXO PG )BODPDL
UIF INNJHSBOUT GPYZBEESPMMFHF BOE 5IFPMPHJIDBM 4FNEDBXJP QSFTFSWF 'JOOJTI
DVMUVSF USBJO -VUIFSBO NJOJTUFST BOE UFBDI &OHMJTI

4VPNJ $PMMFHF FWPMWFE PWFS UINF CFDBSUOIDBWMERSBM UIF TBOE MBUFSJOUIF T
TFQBSBUJOH UIF TFNJOBSZ GSPN UIF DPMNMPNB $8MMFHF DIBOHFE JUT OBMBORJB
60JWFSTRIE CFDBNF IPNF UP UIF DVMUVSBM DFOUFRSBG NESJDEBDF 'JOOJTI

"NFSJDBO )FSJUBHF $FOUBIE VOIJWFSTJUZ BMTP IPTUFE UIF 'JOOJTIFRPSUFSOBNPOUIMZ
OFXTQBQFS DFMFCSBUJOH 'JOOJTI "NFSJDBO IFSJUBHF

#FDBVTF PG FOSPMMNFOU BOE GJOBODJBMMIBMBIRLEAHIMAFFE BGUFS TQSJOH TFNFTUFS
X1IDI QVU UIF JTUPSJDBM BSDIJWFT BOE DIFMKEDUIMNE 8IDBO )FSIJUBHF $FOUFS UIF 'JOOJTI
"NFSJDBO 3FQPSUFS BOE NVDI NPSF JO KFP@BSIEABG CFJO

'JOMBOEJB 'PVOEBUJPO /BUJPOBM RVIDLMZ CEPENH-EBSRRBLFS PG UIF 'JOOJTI "NFSJIDBO
)FSJUBHF $FOUFS BOE JUT FYUFOTJWF BSEBDMATBIORBOSUIMZ 'JOOJTI "NFSIDBO 3FQPSUFS U
'JOOJTI "NFSJIDBO 'PML 4DIPPM UIF "SU (BMMASXYNBSE /PSUI 8JOE #PPLT TUPSF

1SFTFSWJOH UIFTF BSDIJWFT BOE DPMMFBIOABTNWVBILIDROUI "NFSIDBO IJTUPSZ JT
FYQFOTIJWF *G ZPV BSF JOUFSFTUFE BOB\REMFHOBOBIBMBWHFAHFIOMBOE JO

"NFSJDB: QSPKFDU QMFBTF HP 'JOMBOEJB 'PVOEB X RIEIFQBMIOMBOEJIBGPYOEBUJPO P!
XIFSF ZPV XJMM GJOE NPSF JOGPSNBUJPEBCBE UTHQSFRUJIPOT GPS IPX UP EPOBUF
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/SR -HIA]

/VNCFS PG 'JOOT XJUlI
’) G NPSF UIBO
FVSPT PG UBYBCMF
JODPNF GPS UIF QFSJPE
uUP

1FSDFOUBHF PG BMM 'JOOJTI
B ZPVUI XIP BUUFOE
DPOGJSNBUJPO DBNQ

T

IVNCFS PG DIJMESFO JO
UIF 4PUUVOHB
&MFNFOUBSZ 4DIPPM JO
UIF aMBOE *TMBOET

.)-)7
. \) 0)aw))>

IVNCFS PG TVTQFDUFE

SINFT DPNNJUUEE JO
E A TJOLJ CZ UIPTF
EFS JO

3BOL PG 60JWFSTJUZ PG

C YFMTJOLJ PO 4IBOHIBJ -JTU
PG 8PSMENT #FTU
60JWFSTJIUJFT JO

"*[-"1%*"'06/%"5*0/4&"55-&

/AN

=100
IVNCFS PG 'JOOJTI XPNFO
7)  XJUINPSF UIBO
’ FVSPT PG
UBYBCMF JODPNF GPS UIF
TBNF QFSJPE

/VNCFS PG ZPVUI GSPN
’) B %SPBE BUUFOEJOH UIF
SUBIBSKV DPOGJSNBUJPO
DBNQT JO

3BOL PG DIFFSMFBEJOH
BNPOH NPTU QPQVMBS

B GPSNT PG FYFSDJTF GPS

'‘JOOJTI UFFOBHF HISMT

-ﬁ oo IVNCFS PG TVTQFDUFE

DSJ NJUUFE JO
?VI LJ UIPTF
OE IF FOE

PG "VHVTU

@ 3BOL PG 60JWFSTJUZ PG

JFMTJOLJ PO 4IBOHIBJ
( ; -JTU PG 8PSMENT #FTU
60JWFSTJUJFT JO
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X1JD1'JOOJITI HISMT 1FSDFOUBHF CZ XIJDI
@ > " 'JOOJTI CPZT PO @ “SNPSF HISMT UIBO CPZT
||: J

SOBUJPOBM 1JTB BUUFOE 'JOOJTI 13HI

NBUIFNBUJDT UFTU TDIPPMT MVLJPU
@
1FSDFOUBHF PG 'JOOT XIP 1FSDFOUBHF PG 'JOOT XIP
B BSF OPU DFSUBJO XIBU SBDJTN D CFMJFWF UIBU SBDJTN FYJTUT
NFBOT JO UIFJS DPVOUSZ JO UIFJS DPVOUSZ

“m 100

3BOL PG 'JOMBOE BNPOH 1FSDFOUBHF PG 'JOOT

P F DPVOUSJFT XIFSF UBMLJOH BCPVU B X?BWUNFBM EBIMZ
. NPOFZ JT DPNGPSUBCMF
1FSDFOUBHF PG 'JOOT XIP UIJOL
E 7) UIFJS DPVOUSZ TIPVME EFGFOE
PUIFS /"50 DPVOUSJFT JO UIF

3BOL PG )BSUXBMM 0SJHJOBM
-POH %SJOL 1JOFBQQMF
BNPOH NPTU TUPMFO JUFNT

DBTF PG BO BUUBDL GSPN UIF
, .BSLFU 5SJQMB JO UIF
TVNNFES PG
ﬂ' £
]
IVNCFS PG NFO OFFEFE UP XFME A IVNCFS PG 'JOOJTI
TIVU IVOESFET PG NBOIPMF DPWFST NVOJDJQBMJIUJFT JO X1JDI
F k P EVSIOH UIF #JEFO WJITJU UP )EMTIOLY B OPU B TJOHF DIJME XBT
" PG +VMZ CPSO JO
4PVSDFT "MM GSPN )FMTJOHJO 4BOPNBU BOE " " " # BOE
" BOE " BOE " BOE "
# " " " " " 'JOOGP XSJUUFO CZ (BSZ -POEPO

*OGPHSBQI CZ -BVSB (BMFFW
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-PWFST PG 'JOOJTI NVTJD BOE NVTJDJBOT TB\REAEX OB QRFSEJD 1BTTIPODPODFSUT JO

NJE /PWFNCFS 5IF GFBUVSFE XPSL JT UIF 4JCHRATRRZNU UIF QPEJVN XIJMM CF %BMJB
4UBTFWTLB UIF 'JOOJTI 6LSBJOJBO $IJFG $POIEMRIUPSANG)IPOZ OSDIFTUSBOE 1SJODJQBM
(VFTU $POEVDUPS GPS UIF ##$ 4ZNQIPOZ 8IFO 4UBGEBMUL MFE UIF 4AFBUUMF 4ZNQIPOZ JO

TIF XBT QSBJTFE GPS IFS TLIMM JO QFSGPSNBODHHIPXBOE %WPSBL 00F DSJUJD DBMMFE J
TQMFOEJE EFCVU

-BUFS 4FBUUMF 4ZNQIPOZ DPODFSUT XJUI BRIRGFD DBOMVEF UIPTF PO .BSDI BOE BOE

.BSDI *O UIF GPSNFS UIF GFBUVSFE XBS$WIBIJCFMJIVT 7JPMJO $PODRIUIPTPMPJTU

/JOH 'FOH XIP IBT HBSOFSFE SBWFT GPS 1IJT XBSQIRIMA PSDIFTUSBT BMM PWFS UIF XPSME *O L

MBUFS .BSDI DPODR§RJ7JOTL] XJIMM SFUVSO UP UIF 4FBUUMF 4ZNQIPO2RGIUAS DMPTJOH P
TFBTPO XJUI XIBU DSJUJD 5IPNBT .BZ DBMNEREUBICIEHH NFUJDVMPVT QFSGPSNBODF: PG .BIME

4ZNQIPOZ /P 3FTVSSFDUJPO 51JT UJNF 7j0M4j¥BLF UIF CBUPO GPS UIF 5DIBJLPWTLZ 1JBOP

$PODFSUP /P XJUI QIBOJTU 4INFOLESBOE 1SPLPGJFWUT 4ZNQIPOZ /P

'JOOJTI "NFSIDBO BVIER®B 1ZMWjJOFAOFXFTU CPPL 5IF &OE PG %SVN 5INF JT POF PG GJWF
GJOBMJTUT GPS UIF /BUJPOBM #PPL "XBSE BRI XNHAM IBWF CFFO BOOPVODFE CZ UIF UINF
TIF DPNFT UP UIF /BUJPOBM /PSEJD .VTFVN PO %HRFNGBS! JO B 2.FFU UIF "VUIPS® MIJWF
TFTTJIPO 5IF &OE PG %SVN 5INF JT EFTDSIJORFYQIRSBY *3BNCJUJPVT BOE SFTPOBOU B WIWJE
GBTDJOBUJOH BOE NPWJOH OPWFM 3 *U NERETBJDRBBABM CVU MBSHFSUIBO MJGF -BST -FWJ
-BFTUBEJVT QSPQFM XIBU CFDPNFT B GJDGEIPOBMAWRMIOHBEBVHIUFS PG -BFTUBEJVT BOE Ul
PG B 4BNJ SFJOEFFS IFSEFS 5IF &OE PG %E&¥NRINFOMI OPWFM 8F 4JOOFST SFGMFDUT
1ZMWjJOFOUT JOUFSFTU JO -BFTUBEJVT EWENG BB RIBEIBPONFOU JO XIIDI TIF XBT SBJTFE
SIF TFUUJOH GPS 8F 4JOOFST JT B 'JOOJTI "NHEEEEBCEDPNNVOJUZ JO XIIDI UIF JOUFHSJUZ PG
GBNJIMZ JT UISFBUFOFE CZ PVUTJEF JOGMVNVOXHD BIBTIOP "XBSEBT XFMM BT UIF

#BMDPOFT 'JDUJPO 1S3FBEEJUJPO UP IFS OPWFMT 1ZMWjJOGRSEBIOMNUOBE®G
QVCMJIDBUJPOT 4IF JT BMTP UIF SFDJQJFRUIRGNBABNEIOH GFMMPXTIIQT 4IF BYSSFOUMZ M
1IIMBEFMQIJB
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"LJ ,BVSITNJLIUT OFXFTU GIJMN 'BMMFO -FBWFT ,VPMMFFUREVRREE UP HQFO JO 4FBUUMF

".$ UIFBUFST PO /PWFNCFS 51T GIMN SFQSISHDISOBJP NPSF GBNJMJBS HSPVOE GPS UIF 'JO
EJSFDUPS BGUFS UXP WFSZ TVDDFTTG\QWGIRIEBZEG SBGRNKIHFT JO &VSPQF + -F ) BWSF BOE 5IF
OUIFS 4JEF PG )PQF *O 'BMMFO -FBWFT XIJDIBFOVWWJFESBOOFT 'JMN 'FTUJWBM UIF
QSPUBHPOJTUT QMBRE1ZZTUBOEVTTJ 7BUBOHESF UXP EPXO BOE PVUFST + B HSPDFSZ
DMFSL GJSFE GSPN IFS KPC GPS BUUFNGBFEHIBUTERXIVBHFUIFSXJTF CF UISPXO BXBZ BOE B
DPOTUSVDUJPO XPSLFS XJUl B ESJOLJOH GSFACMIPNI BB TUPO UIF GSJOHFT PG 'JOOJTI TPDJFU
GJOE FOEVSJOH MPWF BOE TPNF LJOE PG IBQRJOEHO,BBOE UIFSF BSF NBOZ XJMM OPU CF
EJTBQQPJOUFE CZ UIF BOTXFS UP UIBU RYRIBEBGIPFMMZXPPE 3FQPSUFS PGGFSFE UIJT TJIN
2" USBHJDPNFEZ UIBU HMINNFST MJLF B KFXFM JG UIF EVTU

4FBUUMFUT PXO 'JOOJTI UP &OHMJITI MIE-SBSYRUSHO WNBTUPPG MBUF -PMB 3PHFSPGBEUSBOTME
+VIBOJ ,BSJIBJHOFO IBVFO QZZEZTUZBT QVCMJITIFE JO 4FQUFNCFS VOEFS UIF &OHMJTI UJUMF
‘JTIJOH GPS 4NBMM 1JLF *O ODUPCFS UBJIBHCSWIBYIFE UIF BVUIPS BU &MMJIPULODHBZ #PPLT ¢
UIF DPOWFSTBUJPO ,BSIMB XIP JT GSPN -8QWBOBTHFRIOSBDUJPO UP 1IN BT B MREZBUJPO GPS
UIBU IBT CFFO EFTDSJCFE BT 2BO BVEBDJPVZIBHISWHEMSPG GBOUBTZ GPMLUBMF BOE OBUVS
XSJUJOH 3 5P UIBU NJHIU CF BEEFE 2MPWFUISBEKIESSBOE IPNBHF UP 51F OME .BO BOE UIF 4FB 3
'PS IFS QBSU .JB 4QBOHFOCFSH BMTP IBE BORQRREFSEBUVSFE JO B CPPLTUPSF JOUFSWJFX
.BZ TIF BQQFBSFE BU 5IJSE 1MBDF #PPLT JO 3BYSFQIBXBT JO DPOWFSTBUJPO XJUI &MJ[BCFU
%F/PNB SFHBSEJOH 4QBOHFOCFSHuUT USBISIMBYBFOIPE 1VOBJOFO FSPIQ8KBIJTIFE JO
"QSJIM BT 5IF 3FE #PPL PG 'BSFXFMMT 4QBOHHEMIHSHISANFOHUIZ QSPDFTT PG GJOEJOH B
QVCMJITIFS GPS 4BJTJPUT XPSL EFTQJUFJESIQRBOIBINEMMZ 5XP -JOF 1SFTT XIJDI
TQFDJBMJ[FT JO USBOTMBUFE OPWFMT PBEBS}BPE BWF BHSFFE UP QVCMJTI UIF PUIFS UXP
CPPLT JO UIF USIMPHZ PG 4BJTJP BVUP @ICREH AT BRECHEE. PO UIFTF USBOTMBUJPOT OPX -PD
"SU /PUFT XSJUUFO CZ (BSZ -POEPO

"*[-"]%*"'06/%"5*0/4&"55-& $0. /107&.#&3



] 9/6%" *06/%"5*0/ 5
48"55-8 $)"15&3 éi":“’li‘T‘iQHF
10 #09 1y

" 0
#&--&76& 8 AFBUUME 8"
38563/ 4837*$& 3826&458% 1FSNJU

"*[-"]%*""'06/%"5*0/4&"55-& $0. /107&.#&3




